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dshl e :  ‘According to Macquarie, 78% of India’s $329 billion in
household savings was held in gold in 2009-2010. With gold evolving as a

store of value more than an adornment, rising prices have also contributed



towards increasing Indian households 'perceived wealth'. Macquarie used the
term 'perceived wealth' because most Indian households are reluctant to part
with their gold jewellery and alter gold holdings, even at times of crisis, as
doing so in considered a stigma, it said.’
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