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SIS 10 ¥ 12| SHIE 10 "I AR GRN& HAIH I ST ¢ | IR §R
fhu T T F1 f<fE R ¥ UHF a1 R wReny Fael | g
M R fhar Iram B | fAdT &7 TR 9o TR JTIaRel el & WA W
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21 39 USY[H H AN I THiy SARH & GEAI W BRI D GAE TAT
HARTETT BRI SN AT9% 99 GG H&t W= =4t - & 2 |

SBIS 11 : 'SSCAH BT TR IE SHIS Uh SCaq HY YUl & fAeTon
qor SuH fAfed wwifedl R =@l R @ B BRI A pReARl & oaad H
e o & &M @1 B B 2| o U & PR YUITell A dR WR Bl
ATH BRA U U [IRJd AEEN BR SR TR B DR b TSI
UH3 B BT TIRT BT & | I8 B § AT 3R TEAT DI RRATYAT HRAT
g1 3 Hod # 59 a1 # onii axg IR @ ol el R =t o
21 T8 W Th T A B YUer H ArasiRe gfifhad wafed -
D D HI UG HI ST &l B |

FPIg 12 : X B Yold YIRaAT TR $hls JoiRd & IR-B) Adi IR Tl
PR T 2| 39 IR-BR oG yITar & faaxer & ufshar ff gasg T8 2

IRT H IR-FR Iora o1 ygirat &1 fageryor fvar g1 IR-aR qoRa MR
oAU & a7 o wR 1 sl fa=R favar w2
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10.0 Q¥

URId §PbIs DI UG & 18, A 39 INY Bl o -

o U TG YL BRI P 3T 3TTh AhoT-I31 bl T B Hb:

o 'SOH TREM B HHUAT BT THER URT B A,

T UHR & YT PRI Pl 90 B FD;
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10.1 fawg yador

FR AUN-AUA ARHRI & U 3ff1ard Taaid g difs I= ATaolies axy ua
AATY 3R HH-HHT AR 07 GGV U BRA H HeTH AR S ch% D
TR @ By GHREdar T8 8l | gqer 3 7 6 fedl «f aafdm gwr
AT TC BRI AR Y U Arb-fed il & 99 dIS gIel G T8l 2|
fepxi o gfde & Ul BR el Al T Sewd & gfel & g yanT fby o
ADhd © Sl Alb-1Ed BT AHTH BT &1, 7 fdb PR &I ol o agar
@ fo| {B AN SR BT FRUMHAS R B ©Y H @ 2| IEET,
SITAOROT Al AR & oy faaroncies ded s1fiel dRel &1 YT aRdl
g (@, 9 U " o faltre Ieedl @ 1 axd 2) | 39 giaReil |
A B ©— FANSI-HAT AN, SRISHIRT 9T, (e | A HRI bl & Hifd
IUART, a9 vd Bl g @ W) gIfad eR Fad € | IR, BRI B
Igfqe TeIY Bl Wehd ©— N[oId B8], Il UG fqaRor I oy SUdnT o
FAERIRG URAH A b | ARG (1959) & IR, Hx Al Aol # dfc
ST Ahd T; Sie— () SIS 3MRMaT IUTEH dOTRI H SRIRINT &: fasmarei
Al Harll W IRINT &x; (iii) TRIRT €T HHI TR ST U $Y; AT
(iv) SRS WA & A AT ARSI U& TR oMY T 6 | g 991 ARf
H ¥ Uh U UG WRIE d) A S B idsT gonferdl § U
fry S €1 oMy, Wy vd @nawifie wR UHE e aR 8 SR I ud
HAT B (GST), 1 Yoo, TH Yob G GolldRYT Yo Y T IR o |

10.2 Y<h& U4 URI&] Y : bhey-rd

fodl o &1 39 Rafd # gcger w81 Sd1 & 99 94d 3R ¥R Q1 Udb &l
PR IHE W USA Bl | W A W B HI RAfd H, y@d iR ¥R
A -fT o) garsal R ued B R Teat #, o9 fhefl 38 R AR oI
ST € A1 98 fOI®) 3 Td & # 3R BT aolg | HH 31T 8, 3T Shigal
A ARfd AR B AR g9 Sl & | PR AR RAFRY BT ARAAN IR
SHIS (1A a%) B ART Td YRl o g R R ot 7| araa H I8
TIE UG Ayel A5 e Rl # erux & BT ® difh dR IR iR
Jmuce FRFd Wy H S gReer BIaT B | Uue BRI H SABIE: A Td
UGl R 3 &, Fodl o uRari, BHf Ud FRIRl IR AARING dRi H e
ST FHdT B | IR IR YgEd: Ha-fama R Y S 2 |

e iR Wi IF 8 R H o 7 R QAW T ygeT IR AT,
fraeraargel, MR=d vd aRyE B 81 $97@ QY 8— I eI AR F9-
U B § | AN SR, Wi R gluH e vd er-frame g § g A
TSTRE ST & eI | 7 BIBY ST Eﬁsm«ﬂ%d PR D I | Y
ST € (SR— T aR) | 399 99 fdeT ST Bar € 8k $9& d8d Aal
PN TP TS A AN & | WY, I Y AR v SHfARed w ©
AR JFAFAN g™ P AT SYHNT UG Ired foral &7 AT garfad &
Thd 2, 3N 39 bR e T€7 e |

INEE B JAfAdD B AI-I G WR W N T YN BT R
ISR & oy, JMIax R & FHRIWRIG o & g9Ifdd R AhaT &, ST &
gl # foodt afad @1 Taell R & af fufRa & wear 21 af &= fRa
ol @ |1 feedt fRly geR @ FeRal & oy o) yae 89 a1 A @
A fadwel & wifad far S daar © 1 URaRe 9d9 iR dri Hder
T S AN & 9 Id Fhdl § Sl Ul RGN (I, 9 e H




e 32 S1rar Fel) IR JaIgRi g (Fen, w1 Wfesd daifghil S
forg emierad @) 99 wR W@ B | W9 el R awqgant sierar & # ax
UrcTed BIfd 810 & a1 S &3 # A¢ el &1 garE <’ o1 Al g |
Hd AATHR, PR YR FHGT Bl PR GBI e AT © AR efegazer
¥ e fawrd &1 ANt UeRG &R 7 |

10.2.1 9, waUIfae SR yfermil smem=

fpedl &R BT Gl AT TR BET ST & AfS B SR BRE bl A H
gfg & AT & gl B B B TS Bar g AR B R FRE B
I-TR R &g fay a7 €1 f5edl e R g ax fear 81| &g W aR
IR Tl € Al R P R TR DI 3T H FHH & ATI-A1T T
gedl & 3M® Y & gfoelerar & fugid &1 & U axd 2|
IR 2 dH™IR I8 & b &R g9y a7 UR 3fUetidhd 31feid d1sT ST |
gafgae, ardd H w) wRRfiear & dife @1 "9 BfeT BT B
feliadr 9 oef H 9Ay-dag 1 Bl © b 35 wR alffd R W
ST ST 9 Uil 81 Webell ® X g8 30T WY YIER Sila-ielel deb
QY S & Rfa # wrfeeial 1 81 Wadr © (S— SMReT # |aHifie
GREAT BR; dYh ATAANN AT H PR TR AU I DI gl RN FabTd
g, fog warfEaRy @ a9 R SigawR o™ T &_d &, R 96 &
o1 ufogfed 81 Sl ®) | 9 aRadHl & ufd wxerarsit @ srfhar srdafia &
HHA 2 AR 98 e o vd gq-wiy R FRiET W) R #Rd gy -
=1 8RT | A SIR, 31 Ul &)1 WR HTdd degall IR BRI (JeT,
I R I dardh Ud IRME SR aRgeit & SUHRT B gdiedned dRd g)
JrEfad 8§ iR THM < H S UR o1 AEAfd <@l Sl ¥

10.2.2 faf¥rse 999 AT IER &)

o N AT &) ufd SHE SR W avgslt iR Jarsil W ager 9T ® |
gicerd & w9 H o A & | AR ok g gaRr & d° F9d 9@ @
fowr 2| faftre o= ger-wwifa # uRadat & ufa wd: sefear =8 a=a 2
3R gfery avgell @1 g @M R o fdll ff &R & 9R & ¥eT <d 2|
BT TDh R dlel PR JeATJAR & oY S & Sl UDh-AIi-TH
AT dg-AMIH B AHd B | o I 98 AMITH BT B Al I8 G
Haffd Hew R Bar ¥ [ON, Jeu-dafid w) (VAT) Ud GST]| Wg W™
3% IR & o fhdl I R AR T & oI 1 & Ao &l
AR fhar Sam 8 (S— 9RA # A8 SiUaeT gomell #, dare;, R falre ©g

RTIIR SF1 & Gl WHy HR Y I ©) |

9 3fferaeel fabr & WRURNTT W Hshifd 3R R e e d§ ugad
g Al W ARG URIR B UBRT W -emmRd aRI O WRWRFIT Rl |
Jucyel BRI SR R Uchel PRI Aol B SNl & | URURFT 3fefegaRen H
aiferemtera: wufxy, YA, AT wd fid WR FR g Bl § Jdifd sreferasen
AT wY  Fe BT 7 3R ded AT @ fafa sierar mard H i B
2| WA rawen #, faffior ofR @R e v@d € o9 Awifa @
MR HR b ARI-ATY I Yo R Il B S e R g4mE! 8ld
21 ot faefra dar &5 arell My sreferaRen ¥, o wWURWT W 37UeT
Bl © f5 98 a%g ) gRT TS ST aTelt ofgaR 9T & |rT M FR
IR T TR |

ye AR
URIET BRI
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10.2.3 HR-Hdbd ©R¢ SUTG AU

PR-Fhe TNe I AU (SIEUN) HR IATEHAT BT Uh AUEH WU A
Ugdd HIUGS © | I8 IFUN SeaaR dR-SiISUl 3urd & el fcqasiia qefn
g TN fhar Sram &, S {6 Adeiie oy UsH &R 7g WRGR Bl &Rl
Td IHT fAURIT ST 8 | 9RA BT FR-SieIUl AU 31T Q2 F HIHT 1
g (AfIdBT 10.1) | UG I SIIUTT HH: T X&T & (@¥ 2000 H 14 yfererd A
B Y 2015 H Ig 17.6 Ulawrd &1 AN | 37 Tl <@ @ forg, dR¥as faa
Hhe @I 7@l § I 2005 ¥ 2010 T, HR-SIEIUl U Tl 3R R
2015 H G geR TAT| YRT & AW ¥, g9 2000—2015 PI @Sy H 9 3T
¥ R gfg < 73 |

qarferat 10.1 : BR-SIISIA U

41 2000 2005 2010 2015
qRT 14.02 15.91 16.34 17,57
it ferar 30.38 29.92 25.42 28.22
PTST 34.77 32.22 30.65 32.02
AR 43.05 4278 41.97 45.22
STHAT 36.24 33.87 35.01 37.07
BN 33.17 32.89 32.59 32.53
SHRBT 28.20 25.93 23.49 26.23
OECD 3ia 33.91 33.49 32.45 33.99

gl : ¥ AganT vd faem |iwes (OECD) (2018), $feu+ ufedsd wg+w welRedad,
o w=mera
e : A U IR PHAT W 2|

e g 1 (U U WM H UAT ITR T 50—100 &l H o1 |)
1) UIeT UG WRIE dxi D drd ARTERY 3R T Y |

2) U oX MEIRT SR | YA ST aTell ol Rigia & 27?



3)  PR-SARHAT Bl I HYT SIaT 27 I8 fod bR SYArfl 8rr 27 wae iR

10.3 Y& X

ORI fF SR FHET AT, M W G U BRI BT Uh TG BT 991 2|
TR 3T @ AR & A Y W FaTd 9 & | U2, 3T a7 8?7 I
STl ¥ SR AR AR AT HA B S =7 BT (1939) T By
9 vEl H UR9ING &Rd B— ‘98 offtihad AW forddr ds afdd faw
HdTz El% QIXTH SUHNT hXY Hhdl %ﬁ?ﬁwqﬁ NISIEE ff SISkl g)f S E!
JEdl & foradr & 98 IweRg # o1 9w (1938) F M Bl ST GR™TET
s I favre oy’ FEl Wl © | 39 URMINT @ IR, MR 3 &
NI BT Bl AN BRI &, JAT— ITANT H Fagd ATHRI BT I9R oI qAT
Ay & ARW Ud 3fd & drd IH® A9 H IR |

T 3 & Uch A O & | 594 o (Bl 3 &I A uRepfera foam S
g 1 fdl Bl ARG ST Usdl & (SI— WHI-31edpd JATar | fohvra) |
HH-HH AT IR-IIOR fhardamdl | A o Gfed o € (G- TR & Wd
H B RS AUAT TR ® HRIGANM /IR H AgE dd) | Th 3T faug
U 3 AR JAUTA IR M ¥ ST & | AFCAR WX, UK 37T B BIS
fear S @ (G- Y srerar aRewufral & §Sf @) | siad:, &H Jg =El
g Aiey & oy wfafafedl & WY omy el 21 S &9 Fec? IR
Ae-a1 B— S9 BIS N forardery Sy BT ® A SW ded | giod
3 T Ay & HEAR T |

10.3.1 3T X

TH R A B GRFINT IR T I & 91, FTAT U9 I8 SodT & (& IS4
R IR [FH R G IGAT AQ° A JHR & 1 & 919 TR A B (D
I U BT B RN 9 919 W &9 7 I g 9 UBR B M B Th
FAME 93 WY b 98 fbd drieed A 3R S |fd 83?7 ¥R &l o
fovaes o fuiRa faw 98 € iR sedq ) ST §B T8 BaT| MR
R 9l <@ W 9ed UH 989 B GEl Rl B | 9Rd H, qeR X UfiEiie
T H HAT & @ T (S— AT PR &%, JAT ITaad AT WS TR B
W UH §FG 97.5 U dF BT ©) | e U H SIdH? 3d Izaad SMADY
X 1, T 30 Ufrerd, WR 37 UTs 2|

AR WR, WHR Ho fIRme Rl R omy IR & 9 9g oeal € &R
HMD Bkl AT AR Helfadl ffal Bl & wU H PR I3d M B
gAf Tl ¥ T UBR B AMG MARR Vel H wified B sradmrer A
RATId, Jg-F8-Aa-1gi SUGH, ATHRI Thalhrvl, Bl Ulagfd, w@ios
AT & F9g gt gfayfd, e g1 Ry e el R R, e
& HILERR &I JIIadd B F e i, Ahe-faRmEr w9, snfe | 171
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fiela (1971) 9 3™ IR @ I gfacet wanT fhar @ik arn f6 519 WRaR
IR & [ISUUER A TR R B (G- s e g &) o1 98
ST WR WR 41 377e3 YAdaRomedd uRomd Ui 8l &R ol |

MR ok A T QAT 6 I AR R & ) e fdg fRw | omr
eIl ® dl I8 Ufd-amer) Rig 8l € 3R &~ Ioia ' o d & | S
PR TR AN DI U YoiqH IUGdh WRI ddh B R & Ui fauRd iR
gAICATRd BRI © | GUNIAR, PR &R BT VT fHel 1 ifdrpaq Soa 1 W
TR T8l 8 Nis 918 I8 us W &1 o4 el <l 81| B I 991d
faIerd B IR @R B o) W iR BRdr 81 Ol TR BN ¥ darl 8l
R B g &fior B A IE PR gl Bl AR URT HRaT © | T AR SR
R AR BT B gaqT BT Gl IAMBRT T 8 IR 39 YPR PR
3T ¥ Y& ¢ |

1032 fmH &%

3ef 2— el M &1 ®U o a1 R BRI @1 3 WR S S
qdel R B HEl o Bl ARG e wREE & sifu ®mog?
AMRWIIGR d@ & AR, fhdl W M &1 aiRaa & a9 &1 ik &
FA B D WP U B B fRIWIEGR 8 B b1 a1y, il {6 39
T, 1 ITE, AMfe & et o Afgaly Al graeml &1 T {j@relr &
JABR <IT | FHINTS AN GREDIV & AR, b R 5T B ST
HATRH BT ITANT P &, S TR B AT & | RIS TP B IR,
i\ R gF-a9RT & fAaRo H§ MEMAn g & foly VERT fear S
ey |

geifh I8 W< & f& B8 N g U IR I Afied HREfF T8 81 a1y,
fFRTfAT S Ud SRl UR I8 SERT AR bR+ H /B URENl AR B
g | AR 9 A 8, S T ome it Al § W SRS @ o 2 |
afe v\ TP e faftes g®ig & a1 Sfua @8l &rm 6 i & ol )
PR THAT b dI& AT HHN dTal DI AT R R T oMY | R+, afe
format @1 ot fafdes sors AT AT SAT € F S0 UR PR QIeY IR A
aRurd 8rm, S % qger # fmt | frdened g urearest @ iR ggd ax
IHAT 2| QEX BREM H FAIT BT 8 B Bl P axidb] fafdel wx-
JIcdTEd e &”1 &, ol @afa faftre &l w ofed & afe 59 a3 o
AT BR SIAT Bl HH fHAT ST IS |

10.3.3 9HRT &

TR R TRRME & YHAad ®61 § A T g | Ig AURT Hedidh 3feraT
g IR & R R 5l 9 Yo @ ®U H AT S AHhAT 7| TS
Y-HUS] Td T FURT R AR SR 2 | UREe WU ¥ SEARIU AR
T UBR & HUd PR o— M HURT R, YU U SR o, g g3
B AR Yol SUBYT &1 | el IT TR [URT PR WM PRI & fery
IORG BT U6 8 AId 2| I8 JE&Ia: AT Ud IR-mariig 4y vd wa=i
@ YRR TR SR ST 8 | $9dT I AiIee |uRl &1 i g 2| I8
faare &1 fawa @1 € 6 39 ga-duy @& Yol 917 9 31T R [uly IR &
SRITAT WY | -HUST UG 1 ) Uiy o) 9§ 39 3ef # fobfaq =t gram 2
& IHBT AT dadl JF & G 8 [HAT ST & | I8 Y¥Uel W I
g-HURT & fdaier uRuRT ot R ruarsy BIaT & | dfh W-|usT aRi &l




JRIYTT 3R FUBYT Sifcd BT 2, U FhITaa & ArI-A1eT ISP 8 ol
S # W fawe & wwd B fad o ) favg # earRifd g aRi |
U & 3R fharaae d 98 oifed Al €1 I8 PR JE&: qrrﬁamaﬁ'\fﬁ?ﬁ
UREURTT TR AT ST 8 S 9, T I gioid 7 &Rl 8| T8
WﬁﬂﬁWW|1€ﬁWWG®WWWw@?ﬁ
Udha BT 2 S f5 gg ud emuer Heel sremavadanstt @) gif 2 e 2|
faeq gl & SRM aFd T 7 T ST BT o |

10.4 URIE B

TIATEA Yo' AT IMIBRT TR T WRIeT o} H qalfds amrg 9= © | g9
ded ‘Icared Ul frar faRre awgel vd daRll & WA TR R ST
AT 2| Haite ufig Swred axi # e §— dare, wer ud ugifoem
IR TR PR | IATGT Yoo ARME Jferar AAR PR & WU H WY S
2| oG GO & JffaRad, ITeH e UGHUT IR IIAAISi Bl FERT |
e & forn ff gaNT by o |ebd € SR BIfeR avgall & YArT | Al
Bl b B oy | qrgaaRll R GRER] $R JE&Id: MEHRT BRI & wY
EECEINC IS

AR WX AAHIY IcaTed Yoob MU A IUATFRIRIN TR R HHl-HT
i I W 3eTd Bl © (99— #e Ud d9id) | IR, R 9R IR
BT & Fifd SFMR-TRIE T g SRT BT YART axd & (Si— Ugiferad
IAR) 3R T a7 &1 39 TR & ®U H AN f{eT AT P JUeAThd I
YRR HHAT TSl 2 | A avgell TR Sod SUIE Yob U (e AR
3R T BI AR Yg BT © | IR H, O IUIGH Yo a%] Yd Hal HR
(GST)ﬁﬂ%rﬁEmmw%‘ W@W@ﬁ‘ﬁ%ﬂﬂwaﬁaﬁmﬁ
HAMTT &1 fobar =1 2 |

10.4.1 Hegaftia X (VAT)

T gut #, B RGN & qHeT a¥g BRI F TS 3D FARTG 3l & | g7
R H AR gl 3R SRR 2| dR BT H SRUTAl Ud 99
ffhol @ YAl & BRI 3R 39 SR A fb B IFY J@ER T T
favgs ATHe €, oMd ARIHRS faare <w wia € | Vfoeie w9 9, 98-
R UMRI dlel a%] PR 984 Slicd I8 © | 94 Hdl JgUIe drTd Al e
g O €| 39 M, Dal WR W MR BE T I BR WREIRAT B
9 g B ME H, TN $H SAT WR <@ H ST ¥ 39 9
AR & FARE WoU, Jegditd &) (VAT) M YT dR & Udh -9
far &1 wa@ fear | 98 ) (VAT) Sded g fqaro & fafe=
AU R T U Thid Jou R SSURT P UHR BT e WX 2| I
3MERa: WRIET R YoTTel! &1 S gfidres axal 21 I8 4% g IR dioih-
JMETRT HR T0IAT YOIl & BRI T qeghR] AT | T8 BRI 3R PRIIR
R BAT Bl ITd O FHAAT S BRUT B UIHIRAT & forg S9H
FARTH & | I, 0+ ION & v, I8 R (VAT) BIs WRel IR T8l ¢ |
SABT ITANT TR ¢ |

HAIET PR (d2) T YBR & B o— Fhel IUIG d¢, AT dT 3R IUFRT
¢ | ol g de H I GoiiTd gy Al 2| M 9 ddd AR AT
W IR AT 2 3aH USIRTIa Al &7 /aqed enfiel &1 2rar | SuHnT de
T A1 YoiRTd A1l TR IR AT & IR A & IS @ eI W | I8 dad
I & JAfaH HUMET IR PR AIMCT 2 | SUART I faegwR 3 Jegafda i

ye AR
URIET BRI
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H Aaiftrs BT B @9 (2013) 9 'C-gerdT &I I IAE! e AvEs
& WU H IR9ING fHaT| I8 S SUMMT R [l teey ) 9 IgUed
QU IRIBHRI R F d¢ B YR BT Adbdd ¢ | Sad C-geIdr b e
R s Smar &—

C- GeTdT = (VAT Ioia) / (@R X * ST 29) (10.1)

et IR & = (VAT IoRQ) | (C-Te&rar * SY¥NT =3) (10.2)
1042 9% U4 U4l X (GST)

It de & fharayd | o FIRAN TR §9, el AR A3 BT TbIDRUT
arg +ff 1 21 U o | E-SHYEET o) YOIl & AT A FHRATy e off-

o ININR T 9T PN X DU UG Yob' AR dC B IAAMEl, Dol
Il #R (CST) a3l &1 ARG fIeh! R foram ST o |

e 3MEM PR FHuA (ITC) : &% IR TR ddde (CENVAT) (e,
Dald d9¢) Ud T HR R giar ufd-aEe @ gafa o off, e
®rs A MR a1 a1 ‘S IATET Yo' & S AT ST o1 AT
R Jar HR' FERY & dEd| de axgell Bl s fdml W
qgell SIdT o Sidfd 3f& BR FHA (3famsl Td Yoiid #id UR)
SIS I3 D AR TG TR I BT T |

e I X : U oG STl WA HR WIFR WRERT $I AR A forar Srar
AT &1 T (SI— Peicd, STSEN) | ‘U9 &) IR sl W 3™ R
FHoiE (ITC) &1 3rgHfa a8l off |

SUYF UBYH H, 9% Td Hal FR (GST) & & e &1 5 b a8 A
FARIBIT B X BN, MR BT fORKR SO, R UER Bl g dR
WRAPd HIMM 3R IHDH ITINT UG Jaod bl ARl Td BRI GA7GT |
feR 4, gadIfd R 39 &R (GST) & W@l &1 HAel-gel &1 3R <l
T B derer, RigR, Sigforar &R wroficle & garwIfd &7 <@ srel
TR giefs, T IR AR # gerwifa el @18 FRar 78 ons | WRa
H, I8 B RN H GGG el 991 Ul § Fifh $9 B A AH-DIHd-
gadid (WPI) fUcs &1 o ©ier fderd & gifad gar 2 |

9" g 2 (U U WA # JUAT TR T 50—100 &l H fore |)
1) ft <o # g R U fIareRye e 94t <@ 27

2) 3 IR W MR ¥R & T IR 8?7 I8 JaeRd: SUIR R T8
87



ye AR

3)  BIAaR § A <O § T @) i "edr &T 87
4)  de (VAT) & o™ 3R Ifil 9ad1sy |

BRI ¥ SMUfed Brar © fF 9 eefoyaven @ myfd ud ART QI el W
guTg STl gY (o7 § ®R gedl VI | gER Teal W, Ife BH PR Y S
H UBd 3R 918 H Bl BRI sHhls & ol B AT BN Al IHE P
& A fofa f-ft 81| <ffe o IRaR @ onfdies Sl (3 srerar
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e G I8 AR Foldl & b T VAT SHR-Uomell gl STl amfey <t
5 TRl @ 5N e & A AFIfoe &9 %o Afdhdd & | gedd
PR faeervor Ul wR-ygelr FeiRd &7 # 7 PR & Sl &H-$Hedl W
DI JARHTA B 3R AT &I, Iord |l 917 |

11.2 SSCdH HRIEMH YUl

AM AT fb SRR AT Uhged o) & ARIH ¥ IO a¥ell &1 [qdhed
A & (FT, S Wl W e iy famr & v afedal & fog e
IR T PRD) | I FISRIHG Uffshard T8l Bl | fAdeuw:, e WRaR
FfFT W R IR a9 B (o7 ol 8 (Jo1, SeaR-aem  fad
geR IR gHY), SN I8 USHT H YARrdeadl a9 iRl ®, S fb dwan
aRved @ e i 21 P18 W gRided dron, afaadl @ efderd
AFIAT TR SRR, ‘YH-Had AT deddl © fobqg fdfifed araar &1
o O W Afdl B & BT 8, WRAR B Al | I WWER AFl @
PHS BT AP B Fhdl 8, I8 Ffdad] dI M TR B el & | 59
fedg-gard gaRIded oA $8l ol © | fedr ol seaq &R yomell 9,
PR AT B Ml & 6 Iora w9t & e W @9 far o 9 |
TR TE] H, By A AR B YUl T U1 URSI-q8 IR TR Dol ©
S fos fersgerar sreram wHaT Haell SRl ®I WA B 8¢ (Bl &H Wl Bl
3T B |

1121 Fdifear

Saf Blg I RTRE Jor ToTell fhfl E9g B {@ell R R FRal 2,
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WHR B FHT U BB HACA] & JER W RE (S— qeg 31iq
ST 9%]) 3R UcdeT (S9— 3) axReE & §19 fdded gw § fAfga gt
2| AUeHr (1976) 7 N SEIAT FHRAIfCAT B T el fFreaq ugd &

1) ARTd YAGHISIOT - B AT gedH R YOSl Bl dR-ERT g
yeed H SUITd WERM AN, I, BR qgell WR W™ o9, 9 U9
T @1 gfte ¥ FUBY AR Ud HREMRI &I AN, =AdH ATl
1R |

2) frsusrar srer@r |WAT : ¥E PR GHM bl &l Uexl WAl AN Td
U AT IR A 9SS 31T fwerdr a5 wareT gl 2|

3) e qerar : foafl W seaq TR UUITell BT FIRRIHS Uffshanel &
BHRY AGRRAT ®1 go8 § F¥Iad AdH Fael 81 &1 IR Yg I8
=Ry |

11.2.2 3fareor

ST BRI UfcHEl R O, gEIe afe f=faRad O srfdeteror g

FRA T —

1) XIS QTR B AEd B D Y@l - GRS UHN ArRI DRI
(@] Td M I IRI) B TS g@en Ml Fxar B, I 6 WWaR
QA oA & difsd WR deM & oy ‘&l td A R a9d a1
Aol © | THHRd ax (Rs forg ax-cuar onfdie qen 9 orag el
?) IMAAR R afSfd B & |

2) oafdgat d waf & afemE - ¥g, ufoae g7 ffafds oxa € &
aIfed vd B AR @ Ui fa yeR ufafear <d € SeeRe & forg,
gt v faem & vy ¥ - afad - sftme <orfa €
R, anT fA=-f o)t @ gfa fafs uer | ufafsar <a 2
X1 TR, aI-ScTe &g (Bl ga< Wenfiier & el fafi=1 oH i
@ ufd faf=1 wu A ufdfbar << €| 57 il 4, wfdd gd wH foed
ged TR UTIR #, g goi uforuerf & ofdefa siafhar &=a €1

3) WRPR &I IS B : TS URHM (RIR & folY) HR-Jomel!
ERT I IR @& AqH IR v P Bl 9= ARART &1 i
A B ol U I W fafifese a=ar & difd q&dr vd |Han
& 9/ A AT S b |

11.3 S5CdH dXq dXTEIA

WRHR UHHYd PR NMHR AT IK] B AT MG AAdT 94D (bl
GG ¥ ST U1 Faball & | UhHd R IR-fIRuueR] 8l &, a%] &R
IACH HHd TG SYHIGIT HIAd S a9 3faR S~ BR RfdRe |
fapfordt @1 <ar g1 AT &, TN MY B IATGADAT DI AN d¢1dR S
PAIIT HRd 8| 39 UBR B [Apirdt gomel # sgear (Faer &) sARa
FR HAO-81 H IRV BRI €| S 9T H, 89 I Ul g b avg R
fP9 UPR WHAT UG el Geel WRIGRI & MR TR gEdd w7 I
Afpfeqs fhy ST Fhd 2|

1131 99 FE
A ST {6 ISR 9 BRI I Bls &l AN R Y FRFd o




RIRT BT g AR ¥ U w@iHIiae y BN avg oY o Bl biH-El
fameu (1erar Fao™) oA & SdH IR S HRA T G Bl 8-
BN BT RATH HIM? TN Tl H, 89 T AT dedl b @1 b FAM
vy (9] UG Hal) PR &N SEaH N7 SH B GE BN DI IHA FARIT
HEl Al § | U IRAdH ®U H, IFN (1927) RT yxarfad ufe fasdt
FOIAI TR B U R U 2 | SRR Bl &I Ieed PR-U0Tel!
ERT I~ 3D qIST DI HH Bd gU JoiRd dI 7d AR &1 Irgaei
®U I IGMT HET ST 21 9971 oy & {6 I8 999 S W hls B A8l
el | fafrT axgaeil vd [arelt R $IS UeeE e X aR a¥el ol 2 |
WHR A 3T L Bl gfF 8 PR T B BT el Bl At 2, FA— (i)
Fd gal o (R) i8IS WU Y dgM, dofn (i) eafdmal 1 i
B REATH HRAT (TAT, BREE BT ATRIT IR FAGH AT | T ] H,
S @URMS &1 Af 7 — (i) DI THPRA HAUE BRT; (i) T R W)
PR AL ST ST FhAT (FAT, M R PR AL ), dAr (i) IATED
A p; Frad Bt €| IgIER, SUHa B q; = SRS B, p; + B
T;. ARCIHROT BI e ¥, IURP DA Uh W AHIGd By & 8, 1
pi = 1. TGIER q; = 1+ 1; 394 @R U (Fe, 1 g9q & Udh-3afe
gfod) ¥, foll Thd IS Susiadt & doudr & Sl § dife a8 efad
PR B YIIE Bl ARG 4 R G (Afd (AT o ggq sdagaRer &1 U&h
g W1 BT ©) | sHar e U AW oFr ' f ug B wwar srerdn
YAGIRYT HRIPR T8l 81 | N a3l Td [ $IHDI & W dAfddd SuHTaRT
G A (Y) (999 T IR-9a9 M1 Al W) F HH AAA] IHD IR T
FRfa a9 WREi (¥, ®a @d (B)] @ SEM SudifEr
U(x1, X3, .. Xy, 1) DT AMHAT B FhdT 8| E SUAGAT BIAAT & I AR
A UEEHAT BT G AR T, FAT E = qux; + @oXp + o+ + Xy = Dy GiX;
H dad M (W) Ia9 &R (w) Ton HffE Fw= [ B ®, JAT W= wi
e el R4 ™ Z B a1 Y =wl+Z. b Id9 A W DI B T8I
ST AT B, B @I O dlell AT dolc @ JE(NT 39l SUAATAr
BT U(Xq, Xp, . Xy, 1) SMTHIH BRI ATl SUHGN A S g,

TAT-Y N, qix; < wil + Z. 59 JATHTHISROT FHRIT 8 RIS 8N —

Le = u(xy, xg, oo, D)+ a[wl + Z = 3N qix;] (11.1)

UM-BIfe T (FOCs) & ITNR,

aL a
a—m=0za—:i=uxi=aqi (11.2)

Ife v @i Ff¥ed ST sRYe &) &g 6 Sfdd grR1 @ o9 &1 49
B @=5" Sl B g e @ Wi A s daT @
ST B8R | S99 HT o x;(g, Z) ® 99 H AR WIS STARET BT
V(q,Z) & ®U ¥ U BT &, S8l q = (W, qq1, Gz --» Q). TRITS HAT 7 |
31dqd, IO WY & 3 maxV(q,Z) BQ §A &A1 8RN, ST f
UHR A ST ST —

T.x=YN 1x,(q2Z) =R (11.3)

AT WU ¥, WWHR M BT AfaRad 4R (EB) <9 dxall & Rordsd
fov  dfafm g o e (113) 0 @ eefm
min EB(q) =e(q,V(q,2)) —e(p,V(q,2)) — R 3 7.x =X, 1,x,(q, Z) =
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RIew < & e(q,V(q,2) V(g2) # MRR ¥ 9 W B IR R T Z
e € | e sffrmaaar Vg, 2) Jaaaarl —e(p,V(q,Z)) & |F9H €
2, P BT RIS IR SRRV &1 fesmar § Suafiar wR Vg, 2)
BT I9TC I & ©Y H AThferd fHAT ST 8 | SIBT ARTIT BT —

Lo =V(q,2)+ AIXY, tix;(q,Z) — R] (11.4)
oL av

o, 2L Sudiadr # e wif R, x; e v § @R Y 1x/0q;

aq;

FAERIRG URIHAT 8 UGeY & | O & ROMHD QA A =g A AT
WV — _gx; BT YANT IR W, GHHROT (11.5) BT ST 2—

aq;

—ax; + Ax; + 2 T dx;/9q;] =0

> A—a)x; +AX; 1;0x;/9q; =0 (11.6)
= ), 1;0x;/0q; =_Txi(/1—a) (11.7)
THERT (11.7) &7 31f B fF SCa9 o &R DI N (A Afedadl & A1 N
TGN & fHdl I3 BT AT BT & ALY JA i = 1, 2, ..., N gg|

THERT (11.7) B I $dq R o 8, 9@ e a1 8 dad Uh
g 5 a1 g W PR AR T S Whdl (Wffe dx;/dq; = dx;/0t;),
AEIRIR, FeIewd] FHIaR0T | g1 U 8T @ ¢

BT (11.8) DI FHIGHROT (11.7) H gfoRenfud &= &1 9 81T —
%, 7 [0h;/0q; — x;0x;/9Z] = =+ (A — ) (11.9)

FHIBIOT (11.9) MY SAH B GF & gYfid drg Fwuer g e g3
odr ® —

1 -0

SR, g=A-a—A—¥ nx W i ¥ WA ¥ IR aged ax B v
§PIs AR IR B WRBR & oy A BT IRAYT AT & | Feol WU 9, 6
gAHD BT A1 Hif TRBR THGed PR T Bl FHRIHD YA Bl

ST WE B Y, 1;0h/0q; R R T g YPE RRirE Al
6hi/aqj$rwwﬁaaﬁm%|?ﬁ?qﬂl,aeﬁ?;—22j Tjx; Vg BR DI 1
SHS AN B B o fAfr= gag efid axd €1 IR 1 (RSN 9ol
W & AR &1 oe) @afdd & foy am-sif ek ;—ZZ]- TiX;

JdeIRUXh YHId @ HROT IO H g1+ %|

IfE TGN ORG IMILAHAT (R) T B, a1 41 o A 37ew & B8R, al
TG j W PR T; A% (DI SUHIT (SUAINTAT ReR R@d gY) T
dh; = T;0h;/dq; T ©CT <M, S8l dh;/dq; 9% j & g H a%g i v AN

@ R ufdadra & (@1, 99 9% j R R 1% T& 9gr ol 2 df




a¥q i vg AT H feaar gRads smew, g SuAiiar adie ah;/dq;) |
SR AT BN | AggaR, X 1;0k;/0q; W @RI B BRUT SUAIar Rer
A U I | B ST H g FRmae & F6fd FRar g1 e (11.10)
HT 9t uer, germ %Z,- 1j0h;/dq; B ARG GG i b SUAET H ufererd
ﬁ?ﬂ?’fﬁwﬁaﬁlwW%mﬂ—aﬂime&%%ﬂﬁwm
SqADTD | FADROT (11.10) BT <7 e, 7R, 5 ReR et ¥ | 39 YR, I

I 9ol § & gead e # Wl axgell @ gdlicded & qadid
U € EH ARy |

11.32 yfaey o= g

THBROT (11.10) § ReRfa= AW ef; 9 &ffergfed ofra &g g &7 YA B
S q; =1+71; 9 0N T 91T HR &4 AR YA Bl G feaq forg wed &

e =3 (11.11)
AR (11.11) & Ufda™ o 99 2 U faR SereRr Wy, o9 &4
g "R Fold © (b wivcd! ege fdaoil & @iq o ufaara g =
0iafg i #j) Al & I & ©

T 0 1
1+‘L'j )L.Eii

FHEROT (11.12) B &8 ‘Ufaad dra 99 § 1 39 oW & ofeR, a)) | W
TR DI AR SR AT Gl IHDT BAG A F AT g 8T
oMY | §AN Tl H, WY FE |1 #1 afayfid dEi & fauRia eru |
A= PR RN TR PR W & YT H 2| 3BT 3 © fF Ifep dreer
I3 TR JUETHT HH PR B AIRY dlfie ARPR GRT oG Fold DI
gead fhar ST 9 |

1133 IV

Safdh Ubwy 9] B} Hedl JauRen Al axgell @ |ue dHdl A
fIpfeRll TR 3iqger @ &, I fafifed smauRomsli & &R M Ui
DI reraTg ol e o € [O, ot R TR R T8 e ST ek
AT g Yuid: draer  (MfRd raerom) e axi Heel WR - SmaH
SUNIRT B T8 BRd o] | EeIRGAl Bl gfe I, I F AR A I8
Wﬁﬂm%%a‘s’ﬁ?aﬁwaﬂeﬁwmmawaww
qﬂg&ﬁﬂ?cbwwaﬁé'cﬁ@ﬂﬁ\_r@ﬁa?{aﬁwﬁl Safh THBT IeIY &I
AN <IAGH HRAT B, WRGR AN B HH @rd G drell Afart avgait
R 3AfSh B G | AeID IRGAT TR AfdH PR T S Holawny, -
A IUAIHIRI Bl ITd-AT IUATHIRAT DI 37Ul Hal 3f&h B FbT
ST | 9@ 31ef § 6 99 TRI9 W ST AMAR W 3f¥d Sifard awqgalt &1
SUART AT &, I 3R ¥, ST AMAR TR AR ag3il & ITART TR9 o
HH IRAT ©, AfH X | Ao awgeii W o & forg Sad &1 faam
BT | 59 3fef ¥, PRRMYYT IR-I[FAMEET BT | fAQd, IMA TR Sl W)
PR A BT UH q& aNIdl df 9dal & AR foel =mfaa fafr | =8
MY UM Ud IR S| @R YISl gl ® | dgg9R, Sidie @RI
fPdl vpadM X ¥ 9l awgell Ud HaRil R BR oY HeEl HT HA
T ¥ WY (JAT, YUI: ARG o)) B 7, M GHHE BH A §H I8
ar gerrar € & b gedd <X urg: gedd gilTe T8l Rl |

(11.12)
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1134 3T g9 fqarR

Dielc Td T (1953) qard € & fAf=T avqell & gedd &) X avg &g AT
AR fIsmq & dra dag R R Rl § 1 I gfowe fasm & SRal W)
IR TR R AR 5 & ARSI W TR wR S arel 9] BRI D D
seqq AR UeM wRar B 39 e & 0w |ge 9y Jel 2 5 fe
a8 v BR IMET g ©, I3 & RS a3 R PR AT 3 wU
H a5 ) Ml R A 7| AGgER, [95mH ®1 e VAl aw) AT I ©
forgan fore oma & SHS! Ja¥R AN Bl (FdTe B o H fasm
Pl & HRUT IUART BT B &1 gite /) | A 99 goireT & fb 9 7 &
fasmm & foc gftRem@ & 89 W &A IR o Er o Ay | Aafe =rel
SUMRT 99d B g A8 &1 U Fidbear iRl &1 a1 WReR 9 =1
SUMRT B IO g9d TR 3MH B N S DI RIBIRET BT Y (fb B
@ I &1 th e uftRemdl & ®U § foram o Wedr ®)| e 39
IfFITT AT &3 TR B AT H ©; O IETaH1, geai I Sy
srrar yforemdt 21 N M W aRar § 5 e @ oiYe Het @l
grATfed R @ oy safddiTa Hamsil W AR &R ST ST @12y |

MY UM & oFd [IIR @ # o & | STIHS (1975) o1 oliiel od A
& I R ARre axqell & Sudadel & forg sfaa diid Sudifiar
RGHR I FerH Bl AR &A1 | UHT PReb, HRT UITA © GARIESTHRI
WIHRI R TR IqH F9dT BT FANAE B g A= el (Sfer)
el aRIRI W R axa fHar S 21 SFe ufime #, WReR - &
AHIT® Hedvl Bhod dafddd  SuHEdRl & ITAMRARN & Udh  WiRkd
3ed BT 2| gRaRi @ forg Amifvie 8w YR @ 9de fagfa aRar @t
TRIAT W R BT & [3reu-amifad (MeFaR) aRaRi &7 Swadk 9R faar
ST ®] | SREe UfawE, degaRr, ME o g1 wHdr o ugdd Aaedd
TGS DI YT fITH-R3l W bl D PR MBI ST dR] PR
YUl H HAT BT AT BT © | &R & oIy, 89 S © fo el anf
fA R oA o @ SUeTT STUT I BT el IMfd W Wd HRal ® | 37
&l R %] Td AR (GST) FR-UoTell H \HAIQUAT off <dl 2| 98,
IE A Jo1 W9 o &7 AR R # fAme e ® aifes faRmEr 2q
AT MUfeT wU W g Bl 2 |

e g 1 (U U WA H UAT TR T 50—100 &l H fore |)

1) I 9 WHR R 2 NF R gedd dEH Rigid [aR &1 &1 uard
BT 8?7 DY?

2) fgdiy |aH YeRIEe ISHT | 30 9T FHSI &7




3) MY M BT AR F1 57 SAD o WUd 9did? 9 EUReIY T 8
S {6 M gIRT ynfad e uRd el 2?

4) ME B gedd IR W gg ueey foed | 9 fw @1 an fafedret 27

‘gfagfda @ Freur g usey f6d PR WReR & ot ThaaH ax]
B} BT Hfedel 99 § dere Rig grdr 87

6) NI B W & AT 9argy |

7)  SHIHEE @ IRAT A ©f IR ¥ {6 9hR d8aR 77

FECdH PTEA

191



ol Toied BT
3refemes

192

11.4 S%dH AT PXIEMAH

S A BR IH | T TEHRAT AR 8- Tl AR GEIT B e Ao -
TN &Y JAdH {6y SN? dg9aR, Safd AFAR Bl JAdeTdRI dled
BINTTT PR B MAID AT ST 8, JAdeTdRI WRIBR, IJeacR AIB q¥
JIGETTT TINTAl BT JALIRINUT BRA & | AGEIdT ATl d 9 &4 Aid 5— (i)
I &F H I APl & SR Fadt g1, (i) eR-9U8 &1 U=l orTd,
3R (iii) PR BILAT B AJUTAT AT | ATF & DRE F I8 Y3 I3l & b
I ST R B PR SR Y AT "YU FHIIT ' TR B AT
SY? o el (1971) 9 394 Stedd fSid I axee gfadE U
ReR |ArIfSTh & UER H 31 99k H 3T FdeRIcAd fhdT &l
oA fhar €1 39 9N H, 89 Q1 Sead A dREE gl wROfaER
HA— () aEiRe ufdfeapl WRd (Few-fEE), iR (i) JaeR™e
yfcfepamell Afed | fbg SEA Usel &9 B Hol Hhoddll I IR & o |

SAH A IREM & &I UHR & ReR gfode <@ O 83— W& iR
IRRID | TTH K] P VgD o™, Jid Alfe WRgd HR-Uoferdl
IR FmEfdd B 8 3R Sdd 3 TXEM 3RRa®d wR-Yonferdl @l &R |
RgH R PR-YUMTAT & T e < S & | U Si-orgar ([hl argam™
@) Wi IR 3m) 3R §ERT, B WA &R X | B U8 AFIR IAd &
%T(z)mmﬁgﬁﬁaﬂm% ey, Ifia IRRN &1 &I B z,
e —T(z) <ifid oM 2z WX SRR o1 Q| ¥ AT i
qrel TR A BT AMMHR BRT - —T(0) = 0. IT TR oA (IAT, T
ST IRMT arell SWAARYT ™) & 8 Sl O-3gerT dedl ©| IS
ST I fdd & forg fhfl Ueyed 3rar (YR 3Y) & w4 ¥ 8
HHA © AT fHdl UHHRad aRX & wU H | e R uRkged 4, A =@
I R PHR-<IAT YHHd g I MR 8RN AR AT I HR e 7 arell
I A W FHMET T B d]; I, T(z) = —T(0) + 12,5781 T(0) < 0 3R
0<7t<1| TGIIR, M IR & ULAN [ad M 8- z—T(z) =
—T(0) + (1 — 7)z. ¥HId R TR 3M H URacHl & HRU IdT H IRTc &l
g, T, T'(2) = v (Fadi®w) | 3y R HAWid o= <3 s myfd fofg &1 fagd
IR <A B IR 39 UBR TP SeId aTd Sl 8| ¥R wreat #, @fad eifvta
JIRRT # UR”e AfRed zdE b RN 1-T'(2) @ forRm #Ra €1 s
HheTT T AT AF-MYf A g~ YAy A9+ g a8kl 8,
S {5 wRTER $1ffel & /" &1 &= § g gcl &1 aRdfdd ST Al
=

Pl S iR Bl HHA PR SR BT fdbed FAd WRBR IS 9T
FH & 3R A= sma-duel & 99 o gRrEfed wR dadl © | agg9R,
S UrEEl BT $dd fdhed g1 ST 89 9|l R R BT — () IRBR
DI ATD IOG DI AMEIIRAT ©; (@) GRIGed &g T & SeAE (ot
THAS-HedTo] Hold & AIH | YaRia); (1) dRiu-id 9d- & dee § afaaal
DI SF-AMYfT el A, MR (9) sfeeRel § &) U4 dd- 3 &I SRIAFT
&1 fqaRoT| aRRads mgdR gonferdl Sca=1 s APl &1 =Faq aRd
gV A WR & AR AMA PR R § FRAR gRad= 8F <l & (SEreRome,




AT PR &R GRT 3R FAAT WRIBRI B DR IR | TR Ig ©
6 faff=1 @Il sreran ofdoiia &A@ R, WRGR Afddl & fafder
SATEHA] WRI BT JqADBA A8l B Al | MG UAT AT §9d e al
RER HI-GAAT B IR W IR-[THI0GRI Afda-faey = aga Al o |
JATE, IHTGHAT TR BR oM &b URIEN FHU, ARDR AT W B I <l
2| gERETd, IS MR I ©U ¥ fde & O §5 Al HREE | g9
@ fow aRksm & gfy edicaied e | 3¢ gy § 3/ 89 SR Ia1Y Y &
PR & UfAEl R =R &3 |

11.41 FIBRIASD Ifharl ga gfaHm

T, 39 ufowe |, O faaal | arenm @ W ® 6 I yhaEe agHe v
qarex SR u(c) T €, ST&l SUERT ¢ BRIURIT T 2| AT z BT 59
YHR Udh O-cd BT h(z) & A1 Mdfed AMT Ol & & 2z gde aafad &
fore fraa ok veasE BT ° 1 Afe T(2) 8 z R &R & A1 ¢ = z — T(2).
S SEURURT & ded, [l Sa SR aRddhdl (R) =Y, SUAINAEE]
WHR & I g9 waod (O fo ot afdaal & Syaifiarei &1 anr
BITT) BT IMABTH B &1 yeq 8RM, St o6 a2

I, u(z = T(2)h(z)dz (11.13)

Joic WM [ T(2)h(z)dz = R & 3IH |

ERADBRY T HATDS (8 BT f[daiy R o e forar S
Lu(z=T(@) + AT(2)]h(2) (11.14)
U-BIfC T o UTd BRT

JaL , y
T [—u (Z - T(Z)) + l]h(z) =0

=u(z-T&)=1=z—-T(2) = c (&7 z 7g Fxi®)
= c=2z—R, W&l 2= [zh(z)dz & 3Id T B |

R JURf U § — SR T B FHIHd ¥ B2 SHY IMD TR
I3 TS BT €| AT I Feell SUURG URVT | W, HRIUNId
AT BT YUl FHASROT 100 URRd A HR IR AMEEH H <, oI b
BT T UIATET &avd B < |

11.42 [AGERIAS Ifparsn afza yferma (Rreffa Afsa)

TE TE B R afad oma aifvia ek @ - eman <@d € U9
AfFTIN BT AATD GIeTd BIdT & Sl o f (w) & a1y fJaRa Scraaar
I ow # fear qoia ) fgdw Feo W & orerR, fR o
gfereeicqd et W, dIs AT IRCI-38 e a9 dd siidl fhar S el
g o9 d® & R e & IS Sugedd gRded  (Gufadaiga
THHTd BRI B ARIH W) U A S dahar 81 9eReErd, gaer Ay &
PHRUT WRHR UAT 8] R Adhdl | SHIY I ATATDHA! (I, 3T TG ITHNT)
@ IR TR ARUIGHRT FHR Ud IR0 YANT Bl 8| UAT HRd A I8
AT T T B A oM BT YN BRdl REd g | AFd sTH-emyfit
gfaa= ¥, aafdd STAfar u(c, 1) fSadad &xar & o fb f=flRad R
% e BT § —
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c=wl—Twl) (11.15)
Bl ¢ STHRT (AT HRIWRId M) &, [ $M-3gfd 8, w da9 &% 8, 3R
T(wl) U A-FR-BRIARYT ! © | T8I, ARBR I &% Pl YeToT T8l dR
FHdl §; dad ol daq AF wl I@ FEhdl & | FEE (1971) AMIRSTSG
SUARITT B ®I dIfdRId JAFIMR & T T 9IRT IThS & ®™T |
IR Brd & ST 98 & fefaaq wRi &7 o8 3iffis 9R 99 <ar 2 |

AR Y4 ITANIRIT SYARTATRAT & ARG ANTHA BT 3fdH Hedl o | I8
ARG SUAAIAT Hed a1 TRl & d8d AfSdad fear S 8 — U,
A R (TT, B IO FUBU & ARIH § AESTd 3M¥) 3R GANT,
afeaal & U &g Uiy AR, ST fb Rt giedred R s & 991
HT AFIAT ST B) | WRBR B BR LA T(.) ST HRAT arecl & aifes
AHINT® &F Wl Bl AfTHad fhar S dd; Jo1 —

SWF = [ G(u(c,))f(w)dw (11.16)

St & frfalRad @ orf= grm— (i) Smem famr [ T(wl)f(w)dw = R, (i)
Jafddd gem-dife od w(l —TDu, +u; =0 AR (i) G () F=FE wd
TAGR 21 HA-MYN ol @& IR W UHHT URIR H, FTHHRT (11.16) &
A T read e Bar S @adr — I h(w) IR Hw) w Tq)
HHYT: T 3R ded Hed 3ATd &Rd 8 a1 M IR y(w) SHURHAT w D

Ty AT B FE@ B TS T B, y(w )_1:((”?Eﬁwfrtrﬁwlﬁﬁ

foar ST 21 g9a oremal, A e(w) sM-MYfT @ W & dis aEAE
HeAd (ST fh A ufcm™ | 81T 2) 81 iR g(w) ATl & SRR gRT
Jmdfed IR (@G SYAIRET Held # SAEHAT w & IIGER) @ al
IATEHAT w dlel fhdl W @afdd @ forg sean dmid R & T'(w) fsaq
ERUSAS I

T'(w)
1-T'(w)

ew)gw)y(w) (11.17)

=ew)gw)yw) = T'(w) = 1+e(w)g(w)y(w)

el (1971) §RT GeIAT AT |ARE 28— (i) WM &R &% T B ¥ 100
gfaerd &) @ 919 81 BT 91T, JAT, ST z IR I qdl 0 < T'(2) < 1; 3R
(i) oo Mg Afed & forg WHid &R &% I BRM, Jem T'() =0, If
Derer ded o A AR=d 81 yer aRvm sriq dHid e €% 100 Ufoerd
A PHH T A0 | ORI UROTH 3 FREE & HHid &% 98ga s
T 8 I Seaar IdIEhdT dld e Afad faed 8, 39 dheR 9 arH
AT B fF @M goic H§ AUl ¥U A ANEH T Fdhd § e I BRI &G
gdiaied 9 8 | oid uReRIT Pierel deq arer el Seaay o afed @
FAET I AT BR SR dTell DIy B S 81 Al Afdd Bl SRIURIT 1
gl ¥] 399 9 MR If¥d BRI ®g WieATed e ¥ 59 ST
R o 9T iR AR A SIS AfAIRTT Mg A IR a9 Ahdll 2 |

TE AR ISl SedH § IR I8 Sfud sevar 7 & afe o
aﬁqﬁaﬁﬁﬁﬁ@ﬂﬁmﬂzﬂﬁwwﬁmﬁmwm RNESE
AR el & I gRAH R dded U dd W Ud RUMHD DR
(BXATART) T&TH BRAT & R B IR 31 BT 3R 981 < 2 |

1143 IV

B & aul ¥, Mg e &1 Sudsgdr R {8 Wi & d1d9g,
PR-AINT VAN & U 59! Sfeadr 1 59 AT g &) 9y a1 &




T U S@URYT & d8d & W Afed & o IWH! Wi IURHAT B
A & BN B, gRded # i Screeiiel afdadl W ifdd wR e
@7 AT Bl B | A, 3 AT H BR-oMR Agfad R < @ yghy I
S 71 et aRom smenga e AWid < atell fheft wered: Raw
TEAH PR R Bl AR Fad I & | Ig aRom & sweaq w- gl fhdl
e 9 ¥ SW T Mg B 8, TadR, Age URT AT (SIMHTET,
1984) | Tt & uRomg @1 gfte, gdifey, S sfaeRomsll iR R &l 2
ST ARG SUAAAT e & ded # € &R sm-emyfcd &1 o v Rig
FRA B |

11.4.4 YT g9 fqarR

el IR &) ggar ¥ B % 98 WReR &1 sH-emyfd # fefoal ) far
TR T et wR-yunferal R AR e <o ¥ | AR gfiedor dHan
Td Qe & drd Aged-Ua 9 g [l STdH MReR Bl SRl UK
PRl o | el ufose ssead aR geIioRflierar & g el sidgfe e
HRAT 2 3R garar g fb @5 N STARaEE aMisie gaieid Bod, 9976
98 e o & HeaT R gEg MR STAdT &, 98 g6y 99 W ST dAd
PR R gRT AR ®U I Afddad 81 8lar| Faid Oy R $ig o IR
AHd R R, R, e o B BH o g9 21 g & Il #
qIP! e F el T 2| el ufee & 91 wui | Freaq oma 998
R QAR U9 fasmA & e smered A gfoRemerar &1 dAae fhar g 98
AgAfdd oA & A1 Udh Pel 3feh GETd U Ya $HRal ganl -
3T AfFTal & foy STadr WHid <) Bl Ifd IERT 7 |

g g 2 (U U WM # JUAT ST T 50—100 &l H fore |)
1) IIcEd ARGl @ I Ald e B |

2) HABRIHG IMfHATSA BT olal-Siren fhy a7 geaq Jer Ui @l
w1 A B 27

3) T ISR BT el TARTE IR edq Iam™m TaT 87 du?
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4) T AU AEG E P iR g o e o 5 aeRa: s’ ®,
A 27 39 YA irar gRedIv &Y gl M9 4T 272

I9 g |ardl W ¥ Ud, @ b Pls WRGR IR oA AEdl § —
AR IoRa e & forw &Rl & dE- R ] & Y difd aR$R
TAT UG IHAT HAfcdl TR By A URUM BNIA &R 96? g<dd
PRI H IeI BIAT &— WA U9 Q&A1 8g ARIGRI & drd Ager- ol |
el (1971) U aRRad ReRr Ui & dgd RITHT IR &1 fafsr 9 U
AR G & | 39 gRehlv & d8d, WRPR [l AR-HR I Dl g9

&

AT BR SR g & 9 WRI W I 3R 100 URead & 919 3w, iR fF
AT R R M & Joaak WR R I 7| JEfU IR¥ & auf H, s
ifeerdr @1 AT # g8d FGIANT 8g TH AAGEAT AT W O, BT B
H TP TCaH T BT e el e § Sired 1 yarg T
2| 39D dMAvE, MHAR W, I&a9 HEM NIgid &1 Ud ATara-T |ar-
2 b T4 I8 IEa-AAar Gde-UaTd B U ded] AT UR[d bRl
T &1 frares feen-fder uem o= #§ s@T drders Hifia & g o9
wﬁvsﬁ?ﬁm$3ﬁﬂqﬁmﬂwaﬁaﬁaa§ﬁmﬁﬁww
R R FWREN UM 3 # awa € w@d 21 9 7 dad =9 9 4
g 8, I FR-FISVT d1 YR Td AJUTAT ATl Bl 1 &l A o |
S PR RIgid § Ael-Hifd e T {6 T U@ o WRIGR el
@qﬁaﬁwmwwwzﬁwmﬁwaﬁvﬁqﬁrﬁm
2| I8 shls &9 ¥ 39 vl & 3e-AId O Agifded TPy W Th
fTgfe gar PRell € |

iﬂ%

12

11.6 3ITgIdell

gfagfda (fredia) ar ;R 9wy @ ST 9 aRe SR
BT BT H gRadd & BRUT HAT B
SFHAAT MBI B 3fadbiold DI TS
ART| afdgfda JFT wed oM uMd @l
Yy fa= 1 & dEa uRad|l & ufoReus
AT BT YU PR ol B |




gSCdd dR YUTTell

PRI DI JTUTAT NI

THYIT B

faRad IR

I B adafyer

TACED! FHIHRT

quf HHIGT AT

g8 PR SWPbed Wl bl S IS
BT Bol- P JAhad Bl & |

B B AIAR BR QA & AFUTAT D
AR IUA AR, JAT (il & HRoT
IO ANl & SIfaRaed dUe Td aR-
URER | g91d ] AN |

g8 B PIaE G diy Jfed B
HRATS BB galld Tel o Fbdl, OTaH
FAERTHS (APl & HROT A T
Q&I AT BT fRdcd A8l IEdT| 59 S9
I 4 IR HE Ol 8 Ofd I ARG
Jf3 BRI B L0 R &g 7 <

=0 FEiRa & o 2|

PN B [TRUUIHRT WIATd B BRI &F
g ®I g8 W deldl bl SifaRad
ST |

I B gdader Har uRier SuAIEr
hold I Bl HNT Held dbield fhT S
T 9RF UG BT B |

g AHIGNUT UfRATIT J9Td Ud M 99T
¥ HEd-uRdIdT & ®RO HAT H gRadd
&7 fuIfoTa &x <ar 2|

3IPT 31§ f I8 IfSdan oMy S dis
DHEBIG Afdd U= RIEm R, 31+,
PHRITYY, IR dad-ax 3Mfe S 89 W)
Ui BN Pl U PN Hhdl Bl IS
IMAR W Idfdd ffeid g 9 e
Bl T
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1) I8 aa g &1 Y99 I Y I&Al Ud FHAT WRIGRI © 419
AT G BT YA BRAT 8| I8 VA BRI B AT G BT YA

FECdH PTEA

197



ol Toied BT
3refemes

198

FRAT & ST &I UG 9 & 419 Sdq Gdod YA BR eH-8T Bl
RATH B AR ST Gold BT KR AfTHITH DY |

TE AfqqAl Y il eHar & S fo oY oy &1 ARia BT H Agg
FAT 2| WY I§ PR P A &1 Bl fdl I oW el il |
o, afdal gRT Siia oy, fSTadT veror fhar ST ddhal 8, W dR
AT T ' | 39 8 g watm feed war Simar 21 dfe, I B
T HWERED BT M REfed d)Al BT ®, 9 fgdh watw

geRTde Ao i FEd g |

TE 3H 1 BT JAY AT § [ T Blg YHAHAN I&] B $AH 8
APl 87 Y8 Th WM U € Sl 9y STagar 3R 3=
qaq B Bl HoddT HRAT 2 |

FHIHRT (11.7). 3BT A4 B & Daa v i IR & &R 781 o
HohdT AR YR gq sdlcded gadid I awgell § ThAAE B
B WY | %) 7 0h/0q; == S 0 =1—a— 5%, 1;x;. S
3 © fh THHd B B 1 FPIE AN PR o9 g9l favaes BIg A
YRV (JMM, ol WX UG U¥E, SJUEIET DI &H-8I 3R
FIERIHS ITd & DRI [RE-81), S f e ufergfie &g S
LIS BIAT B, TRBR & oIy IWMR Bl ST & |

Jg qad 8Y b aK] § R PR P AU B SR AT Hael AU
I g 9 fadma: dag 8 @iy, a8 I dEdr & 6 seaw
RIS gord & o aifdies draeR awgell TR Uepd oH B oI
ey |

SAP] IHATATG] BEDHR §ID] ATArGAT DI Sl 8; I, STH qHAT
WRIGRT R ARG a7 &7 f&an simar 2|

§AD ST SCaH IR B YUl H FHAT BT GHE fhar mar ©
(P ol gRT 9gad: YA @1 S drell 3aedsd avgall Bl 3fuet
I -a¥qail TR IeddR HR ) |

e U3 2

PR B BT g PR H frae B, g dnTd SR 3ruTer
ST |

100 Ufcrerd WHId BR SR TG PRI A AR DT FHIBIO, Sl b
HrATY T U] Bl & B Fadl & |

IR I-ARRT Ud URdg STl drel drfll @& oIy I AMid aR
SR dlell U PR AR DI HAelle bR A Y37 Ugel ¥ Al Brd
fpu O SR rfaRad IfSTd 3 & NI &) FHTd=T U &xdl & 39
g # fF IRER IMeHa Afdd Ioa U HY Aol § ol {6 drd
Harell W @9 fHA1 ST Fahar 7, I8 Rl g B

TEI, Iga: el | TN G FHARAT I STd] ITaaR AT W HAdH
RATF WY ¥ IET B R BT ARAd HRA T bl Sl &, o1
BRUT W IFd GG DI Y AHGRI fWewr & wy § ghra o
SITdT ©, 99Tad: I8 HhAdgdl difdd g 3R JdeIm (uATs ol © | 37,
59 37 ¥, I8 BRI eI 2| SHD ol IB © b Ig sH-omyfl
il Tia vl =raerd dR-yoTferdl W IR &Rl © |




ShIg 12 A-HX Ioied griaar

T
12.0 S
121 fowg yawr

122 IR-PR JJoRd P Gid

12.3 IR-HR oRd Tiferdf « farer fpenfafdy v ygfit
1231 9RT # IR-FR oRG WA H A9 ygfrds

12.4 IR-PHR IO JARRMUT & 3 gRomH
125 AR-Helq

12.6 SreaTdCl

127 §B SYART TRID

12.8 9 ULl & IR AAT Havel

12,9 IR

12.0 S

URId §Pbls DI UG & d18, A 39 ARG Bl e -
o IR-TR NG BT YRAINT HR Hab;
o A= ¥fvei & oiafd IR-FR I & JEg Al &1 IUF B T,

e URd B¢ /FY, Y TG WM ORI & g IR-PBR Iod & fare=
7g frafaf @ e uga w) 9@,

o  3Mfde, AHISTS Tl WHITI Ud J[SThINIg /AHRI Harsil arel 4
TR BT & T IR-BR Ioid & (AR Fid Igar qa;

o AR H YR H IY UG oY ARPR Pl IR-HY IoRd Ui
AHEY UgREAT W) @ R G, doIl

o IR-TX oA R & 3nfdie gRomH Te R TS |

121 fawg yador

frefl 1 TRBR BT U WI R HRA B foIy Ioa B MIeIHAT ISl 2 |
SN oG T Wl I YT BIaT © | STEIDiEr <2 H, i HRE A gU<
RIST JATAT B, IO Bl UIT: 'R o’ 3R IR-a7 Iora’ § aifipa foan
SITAT 21 S99 UPR, IR-$BR ISd BT 3qdui (I, TCTH) 3fRfdl Y & Y
H) RT a9 b Smar 2 | <ffes 9 ARGRT Ui ifaRia: ToRa e
Brcil, wftaat &1 <rora wifal vd ol wftaat & w9 # auffed fear S
2| O e YRIEd S UIerdl SR dRAT § | 9RA W, 89 A 3fefal
Aadd UPpiad & fodl W g 7 30T o @ foly o g’ s WA
PR B |
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Bl M WHR 98 § B A yga ey a1 & a9 sufi @ ey,
ITHAT U6 AT IR ITH R IGel &1 AfTGR 3@l 2| I8 fHi it Isa
HT A JRHR BT B {6 98 U TTBTgaR fodl it emeR R arit |
IR RIA Fhal 2| 9EEld, 39 AR B UH A ¥ q@ife afafy #
fodl 1 Aredd H, o9 d@ & FORIE S dR-&RI B AWl H ATEEE
REPR ATIFIAA] 8] ST, SH STaHed @I - &7 99 97 & Y&l ¢ |
FEAM TR-aX Yo A B YT BRI W B Whall & | IR-BR IO,
T SR, 3fUepd P og Bl & Hifd I8 A b BIC 9 Bl &l
AT HRAT 21 KRG g Dl AW AHR T8 BT Rifd ARHR Bl
gqcl H BB UK PRI 861 §, $H I BH dc] § I DIy 9 el Al B
PR FR UM BT & IMAGR Ael | BIs 4 AR & TS 9d1 & eI Woy
oG THha PR Ahdl 2 (S, A B @ d98al § Afdd AR BT &
3feFaT YA UH Yodb b dacl H Ffdd DI IUAT ST YHIOT UH Aga] fdars
g oo fAerar ) | fasl o 9a, fadelt srar wRe] 9 \ewdr @ IR-aR
IO & A d @1 ST & (F@ifdh FAgar dliet S &1 3Maeaddl Fal
) | Rg FT B UF Yo Wit & wu # aifiea fear Siar @ @ife g
T HTATER Tearq AT BT ¢ |

foeg & W eF@ < € TR IR IR-IR I0E W Hedl-herd! © |
SRR & oY, W AEAnT uRvg (GCC) & BE g 9el & fory, g
oG Ul & 50 A ofdR 90 U9 dd NIoRd dol 9 B 3MCT ®
JeNBRYT b A1 B, Yoll, el AP Ud Wad I O 37D PR-IAEIR
PREE 8 WX B[ Off B ©| WARN I P PRET Pl deM B
JMATIHAT B 1T B IR-BR oG BT M T ST S[ATIeT S BIAT I
e T | Efer T3 <wid € f6 IR0 ¥9E <2 H 3P AR ITRRR
@l oG H IR-BR (Ol S IITEH H FUR IR AR DRl Sl W& 8 |
B ATHT IR-BR I DI AR DI YD IO Bl aaar AT |
@g AT 3IE AIR Tt B gaadT 3 7 fF IR-9R Iova B wmal ¥
PR IORG ¥ AfH B AT © | Y a9 AAaT @IS arell RHTYR, IT8R0T
@ forg, oroHT UH-feE Iova IR-a) ANl 9 8 Tha dR BT | TAI,
4fr IR-w= da Faia fafey € 9 aremg @ ey & SO aRd
R Rl ™R TeRIASG UM sdl | 31dud, IR-BN oiRd b
JARTOT BT SFEIIT BRI b BT |

12.2 AI-HY Yoivd & Gid

IR-FR IO WRGR ERT IR-I) Gl 9 Sifvid goRmEded 3 8kl o |
Jeld:, IR-PBR ARG & G FFfaRad Al | digd & w9 H aHigd
fou < wwd € —() gerae arel @ fawy, (i) onfdie dareh @ faw@,
(i) w4 amg, (iv) <edevs a1 AT ¥ IMORE, (v) AE-IRRET BT
BXITAROL, qAT (vi) RapI-golls (JaT-aaTs) | 31 |

eI |arsll &) fas) : WReR yme darei & oy e a¥gerd
g, O9— urqure, diop, SRfaT dgds, sienfie ud aiftiias asdd snfa
SIRT HRAT, ARl Td aTel BT GoihRvT; o -9 IR WCH Yodb; ST+, faarg
314aT Hog THIVIIS SR IR B AT Yods: A | T ARBRY SRUdTell # A
A 3R AR Fhel d ol I Al Yo qYd! 8, Blallid g8 AN Bl I
AE BT 2| T WAl B U (@) W, (@) aEite ud (1) e @
®U H aiipd fhar Smar 8| Amr @t § g SRR 9adl | R,




I WHRI, W MRl vd ol sufi & gfod dar ueM &Rl
Sl gr1 AT awgell @1 e ) Sidl 4 e a1 RN §RT Udha
Yo, A | AMNSTD a¥f H 377 &— fderneral vd Aerderneral 4 Riev-goh
g TRl # UIL-Yedh B ST FhET A faRran anfe | enfde o f # ama
&~ gdl Wﬁwwﬁvﬁwwwuﬁmﬁﬁwﬂuuﬁﬁ%
WWWWWQWWWQﬁﬁ%mﬁ,
A FHAF dTell (ifhd Jed gl MEv-antd @ wU H) A 99 g IRt
mg—@/%ﬁegm,wwwwm,mﬁ,
e 31 3y |

AfAfe Aare & faw! - WeR Ja, 9, 997, gRags darl, s1& e,
HSI-HRBE Td BT HeRT BT YHAV, UoTel FIA Harsll, 3 HI Mg H
FHhdl © | 37 HaRll & foy IR VAT Jareil & ™Il 9 YR Uhd aR
SEIE

WHRT AT : TGN Yol 3ferar Nif¥is wU 9 FHRRN Ud (ITdhiad) Hamei
R W@ @ Fadl & | A ITHT TSR are f6ar Siar & ar faman
3T ATABR-YYedh M BT & | WRBRI 9a=1 & JINT IR fH=ran, Fedhi va
gﬁ$mmwﬁaﬁ W SR e gREERRE vd gaagifes
WIFST FHA UTHidd FERAl & JANT IR ATBR-Yedb 31oid BT & | ARPR
T Iedl | Ul Y e &R A Ud AR HE Fadd! © | ARER

dpi H gRIREN STH WI FHhdl 8 AR AU HHAIRAT 9 I AR (BRe]
et faeel) &I kT < Fadl &, STl | d ol A Fddl g |

Jefeus : anfdfe que 9 @Nlf W Y O1d & S B SGfedl @ STgaR
ITH MR B AT BT Seaie | HRA © | 37 Soddd HIAT H M &— b
RTel @1 e/ge T, Hrdolh W@l R gHUM BRI, HR-ATAD] §RT HIe-
doc o dfeT ST Jfar fhell guiedr dred-Ted §RI geHS F sl ST,
a7 fewe Yermr &=, onfe | ufose ™l a1 duf~[l S danfe feril w®
AHT-geh AT M PR A FhM ol ATWRIMTD HHl & Iy JAIAT SR
ST 8 | TRBR §RT Il Sl drell faerd e Wl U UHR &l ffes o |

afefep € NI BT SEIY NToiRd UhAAU gl BIdl dfed IR DT TURTET T
MRS HH DB W hT 2l & |

EWIARYT A (RIGTE) © WHR & (Sl Seaar wR aerar bl faceh
HR 3frdT fHel) 9guelly W e | 3eM, 98 @R ddal & ®U # 2 ferar
T B wU H, SR AR B Aofl § 1 § | I WHidd AT & g
MHRAD FEAAN THY W 8 Fehdl © | 379 713 e Td Yol Ewlaror
WA 81 Bl Riifd I8 IdAM, JARIAdD AT IS SRR T8 AT
S 2| ) YR, Ry famg vd IRRE @7 JIfeR &R aoHe AR-aR
RToRG & B | §ER Teal H, A ARG Wit gl €, rona 786 |
RIS (Seignorage) : I TBR DI Il Ty B WATe! ARTHR YT
BT B | 98 a1 W@wy e Ud figd I o & oy S d6 vd ewmardt
B IO FRAT B | VfEiie wu 9, Riawr-gag S faA e g @l
Ryl § gae ®1 ellell Yob AT HRAT o 59 &7 o1 & Righi & wU H
& BT o | RAgdT-ga JATHT 31d &1 wu Al 9 Riadt & oifhd e
ITPT BUTS /TATS BT oINTd & S JAR Bl Hal Ol & | I8 IR-PBR IO
BT Y He<dYUl W B URg 3TUH UBfd § I8 o™ 2 |
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e g 1 (U U WA F UAT TR T 50—100 &l H fored |)

1)

IR-R ISG & Ardl BT fagd el wRgd o |
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12.3 A-®Y oid yiikadr : faure foearfafer vq
EEINR]

ARG A &% 9 IS0l & 4919 Q1 Iodl 9 SAd] AT WRBRI, g1
@ 4/ IorE 9idl (@R g IR-aR S @ w0 g gaRe qdl 7] 9
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oG UHha Bd o— (i) ArEoid &, (i) R @d, o 9 Gid, (i)
fafrcar va w@red, (iv) STagfd Ud 9%l Javed, (v) a-ia! Ud a3 Sia,
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2| SeERU @ foly, 99 AR & AFd # Nold drs a2l o0 WRARI ©
qHS H faotell a8 | 3¢ YR, g Riwmg favrT, RieE 99R Ued axd B
Safh TRUASIG STAYf] Td 3fasial ad9 7 YANTHAl TIR UHS Bl
2| difetdr 121 | G, VST TG WA WRBRT Bl IR-BY ol & Ald
<Y T &
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UG chHdrd), da Aot THTOTIH
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